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Extent of Independence of the Central Bank of Bahrain in
Accordance with Legislative Standards

Dr. Abduljabbar Ahmed Abduljabbar Altayeb
Assistant Professor of Public Finance and Economic
College of Law - University of Bahrain

Abstract

This study aims to identify the aspects of independence granted by the legislator in Law No.
(64) of 2006 promulgating the Central Bank of Bahrain and Financial Institutions Law and
its amendments to the Central Bank, which is called (legislative or legal independence), and
the extent to which it conforms to the standards and those standards set by many Western
and Arab studies; In order to achieve the greatest possible independence for central banks.
Accordingly, this study raises the issue of independence through two aspects. The first is
what can be called the general legislative independence, which is related to the independence
of the Central Bank of Bahrain in formulating and implementing monetary policy, and its
administrative and financial independence. The other aspect is related to the independence of
the Central Bank from the government, and its independence in defining its objectives and
selecting its means, in which the reality of independence is studied.

For this reason, this study was divided into two main sections, they are:

The first topic: The legislative independence of the Central Bank of Bahrain.

The second topic: The reality of the independence of the Central Bank of Bahrain from the
government.

Keywords: Central Bank of Bahrain, Legislative Independence, Monetary Policy,
Effective Independence.
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